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March3, 2018

TotheHonorableMayor, MembersoftheCityCouncil, andCitizensoftheCityofPlainview:  

TheCityofPlainview’sComprehensiveAnnualFinancialReport (CAFR) fortheyearended
September30, 2017, isherebysubmitted. Thisreportconsistsofmanagement’srepresentations
concerningthefinancesoftheCityofPlainview. Consequently, managementassumesfull
responsibilityforthecompletenessandreliabilityofalltheinformationpresentedinthisreport.  
Toprovideareasonablebasisformakingtheserepresentations, managementoftheCityof
Plainviewhasestablishedacomprehensiveinternalcontrolframeworkthatisdesignedbothto
protectthegovernment’sassetsfromloss, theft, ormisuseandtocompilesufficientreliable
informationforthepreparationoftheCityofPlainview’sfinancialstatementsinconformitywith
generallyacceptedaccountingprinciples. Becausethecostofinternalcontrolsshouldnot
outweightheirbenefits, theCityofPlainview’scomprehensiveframeworkofinternalcontrols
hasbeendesignedtoprovidereasonableratherthanabsoluteassurancethatthefinancial
statementswillbefreefrommaterialmisstatement. Asmanagement, weassertthat, tothebest
ofourknowledgeandbelief, thisfinancialreportiscompleteandreliableinallmaterial
respects.  

TheCityofPlainview’sfinancialstatementshavebeenauditedbyEideBaillyLLP, afirmof
licensedcertifiedpublicaccountants. Thegoaloftheindependentauditwastoprovide
reasonableassurancethatthefinancialstatementsoftheCityofPlainview forthefiscalyear
endedSeptember30, 2017, arefreeofmaterialmisstatement. Theindependentauditinvolved
examining, onatestbasis, evidencesupportingtheamountsanddisclosuresinthefinancial
statements; assessingtheaccountingprinciplesusedandsignificantestimatesmadeby
management; andevaluatingtheoverallfinancialstatementpresentation. Theindependent
auditorconcluded, basedupontheaudit, thattherewasareasonablebasis forrenderingan
unmodified opinionthattheCityofPlainview’sfinancialstatementsforthefiscalyearended
September30, 2017, arefairlypresentedinconformitywithgenerallyacceptedaccounting
principlesintheUnitedStatesofAmerica. Theindependentauditor’sreportispresentedasthe
firstcomponentofthefinancialsectionofthisreport.  

Generallyacceptedaccountingprinciplesrequirethatmanagementprovideanarrative
introduction, overview, andanalysistoaccompanythebasicfinancialstatementsintheformof
Management’sDiscussionandAnalysis (MD&A). Thisletteroftransmittalisdesignedto
complementtheMD&Aandshouldbereadinconjunctionwithit. TheCityofPlainview’sMD&A
canbefoundimmediatelyfollowingthereportoftheindependentauditors.  

ProfileoftheGovernment

TheCityofPlainview, incorporatedin1907, islocatedontheCentralPlainsofNorthwestTexas,  
46milesnorthofLubbockand75milessouthofAmarillo. TheCityofPlainviewistheCounty
seatofHaleCounty, oneofthemostintensivelyfarmedcountiesinthestatewithcrops
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irrigatedfromwaterproducedfromtheOgallalaAquifer. Cottonisthemajorcrop. Othercrops
includecorn, soybeans, sorghum, wheat, peanuts, vegetables, aswellas, dairycows, swine,  
sheep, andbeefcattleproduction. TheCityofPlainviewistheagribusiness, financialand
transportationcenterofthishighlydevelopedfarmingarea.  

TheCityofPlainviewcurrentlyoccupiesalandareaof13squaremilesandservesapopulation
of22,194. TheCityofPlainviewisempoweredtolevytaxonbothrealandpersonalproperties
locatedwithinitsboundaries. Italsoisempoweredbystatestatutetoextenditscorporate
limitsbyannexation, whichoccursperiodicallywhendeemedappropriatebythegoverning
council.  

TheCityofPlainview, ahomerulecity, hasoperatedunderthecouncil-managerformof
governmentsince1964. Policy-makingandlegislativeauthorityarevestedinagoverningcouncil
consistingofthemayorandsevenothermembers. Thegoverningcouncilisresponsible, among
otherthings, forpassingordinances, adoptingthebudget, appointingcommittees, andhiring
boththegovernment’smanagerandattorney. Thegovernment’smanagerisresponsiblefor
carryingoutthepoliciesandordinancesofthegoverningcouncil, foroverseeingtheday-to-day
operationsofthegovernment, andforappointingtheheadsofvariousdepartments. The
counciliselectedonanon-partisanbasis. Councilmembersservefour-yearstaggeredterms
withfourmemberselectedeverytwoyears. Themayoriselectedatlargeandtheotherseven
membersareelectedbydistrict.  

CityServices

TheCityofPlainviewprovidesafullrangeofservices. Theseservicesincludepoliceandfire
protection, maintenanceofstreetsandinfrastructure, emergencymedicalservice, parks and
recreation, culturalevents, library, health, vectorcontrol, zoning, codeadministration, building
inspection, andgeneraladministrativeservices.   

TheCityofPlainviewalsoprovidesutilityserviceswhichincludewatersupplyanddistribution,  
stormwater, wastewatercollectionandtreatment, andsolidwastecollectionanddisposal.  

FinancialInformation

TheCityofPlainview’saccountingrecordsforgeneralgovernmentoperationsaremaintainedon
amodifiedaccrualbasis, withtherevenuesbeingrecordedwhenavailableandmeasurableand
expendituresbeingrecordedwhentheservicesorgoodsarereceivedandtheliabilitiesare
incurred. AccountingrecordsfortheCity’sutilitiesandotherproprietaryactivitiesare
maintainedontheaccrualbasis.  

AnnualBudget.  TheCitycharterprovidesthattheCityCouncilshalladopttheannualbudgetby
thepassageofabudgetordinance. Thisbudget, preparedbyCitymanagement, isreviewedby
theCityCouncilsubsequenttoapublichearing. TheCityManagermaytransferbudgeted
amountsamongprogramswithinadepartmentormajororganizationalunit; however, any
revisionsthatalterthetotalexpendituresofanyfundmustbeapprovedbytheCityCouncil.  

Budgetarycontrolhasbeenestablishedattheindividualfundlevel. Financialreportsare
produceddisplayingbudgetandactualexpendituresbylineitem, andaredistributedmonthlyto
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Citydepartmentalanddivisionalmanagementandtoothersuponrequest. Summaryfinancial
reportsfortheoperatingfundsarealsodisplayedonthewebsite.  

Individuallineitemsarereviewedandanalyzedforbudgetarycompliance. Personnel
expendituresaremonitoredandcontrolledatapositionlevelandcapitalexpendituresare
monitoredandcontrolleditembyitem. Revenueprojectionsarereviewedmonthly.  

Cashmanagement. TheCityofPlainviewawardsitsdepositorycontractthroughofficialbidding
proceduresforathree-yearperiodwithaprovisionfortwoone-yearcontinuationsunderthe
samecontract.  ThecurrentcontractiswithCentennialBankcommencingOctober1, 2016
throughSeptember30, 2019withtheoptionfortwoone-yearrenewals.   

ThecurrentcontractwithCentennialBankguaranteestheCityofPlainviewthe91dayTreasury
Billrateplus35basispointsonallfundsheldondeposit. Idlecashisplacedincertificatesof
depositandTexPool. AttheendofthefirstquarterofthecurrentfiscalyeartheCityheld $30.1
millionininvestmentswithanaveragematurityof240daysandanaverageyieldof1.6%.   

ItistheCityofPlainview’spolicythatalldemanddepositsandtimedepositsbesecuredby
pledgedcollateralwithamarketvalueequaltonolessthan102% ofthedepositslessan
amountinsuredbyFDIC. Evidenceofthepledgedcollateralismaintainedbythefinance
departmentandathirdpartyfinancialinstitution. Collateralisreviewedmonthlybythefinance
staffandanindependentconsultanttoassurethemarketvalue ofthesecuritiespledgedis
adequate.  

Allsafekeepingarrangementsareinaccordancewithasafekeepingagreementapprovedbythe
CityManagerwhichdefinestheproceduralstepsforgainingaccesstopledgedcollateralon
depositshouldtheCityofPlainviewdeterminethattheCity’sfundsareinjeopardy. The
safekeepinginstitution, orCustodian’s, areFederalHomeLoanBankandTIB-TheIndependent
BankersBank. Thesafekeepingagreementisathree-partycontractbetweentheCityof
Plainview, thedepositorybank, andtheCustodian. AdditionalinformationontheCity’sbanking
andinvestingactivitiescanbefoundinNote2ofthefinancialstatements.  

Riskmanagement. TheCityofPlainviewhasjoinedtogetherwithothergovernmentalagencies
intheStateasamemberoftheTexasMunicipalLeagueIntergovernmentalRiskPool (TML-IRP)  
forinsurancecoverage. TheCitypaysanannualpremiumforcoverageofworker’s
compensationliability, generalliability, lawenforcementliability, errorsandomissionsliability,  
autoliability, andpropertydamage. TheCityofPlainviewisgenerallyself-insuredforphysical
damagetovehicles. AdditionalinformationontheCity’sriskmanagementactivitiescanbe
foundin
Note12ofthefinancialstatements.  

Employee healthplan. TheCityofPlainviewprovideshealthinsuranceforemployees, their
dependentsandretireesandtheirdependentswhoarenoteligibleforMedicareorMedicaid.   
OnJanuary1, 2015thecityswitchedfrombeingself-insuredtoafullyinsuredhealthplan. The
risingcostsofhealthcare, claimsandtherestrictionsandrequirementsoftheAffordableCare
ActmadeitnecessaryfortheCitytolimititsexposureandswitchfrombeingself-insuredto
beingfullyinsured. UntilJanuary1, 2015theplanwasagrandfatheredmodifiedself-insurance
planinthatathirdpartyadministratorprovidedprocessingservicesandPPOcontractswith
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serviceprovidersandexcesslosscoverage. AdditionalinformationontheCity’shealthcoverage
canbefoundinNotes10and11ofthefinancialstatements.  

Pensionbenefits. TheCityparticipatesintworetirementplans. Firefightersareprovidedbenefits
throughtheCity’ssingleemployerdefinedbenefitpensionplanandallotheremployeesare
providedbenefitsthroughanon-institutional, jointcontributory, hybriddefinedbenefitplanin
thestate-wideTexasMunicipalRetirementSystem (TMRS).  

TheCityimplementedGASBStatementNo. 68, AccountingandFinancialReportingforPensions
anamendmentofGASBStatementNo. 27, duringtheyearendedSeptember30, 2015, which

requiresrecognitionofitsnetpensionliabilityandamorecomprehensivemeasureofpension
expense.  

TheFirefightersRetirementSystemisadministeredbyaboardoftrustees. Theactuarial
valuationfortheSystemwascompletedasofDecember31, 2015. Thefundedratioofactuarial
accruedliabilityofthisplanwas37.3%. AsamatterofpolicytheCitycontributed15% of
firefightersalariestowardpensionfinancing, whilefirefightersindividuallycontributed14%.   
EffectiveJanuary1, 2017thefirefighterswillcontribute15%.  Inanefforttostrengthenthe
FirefighterPensionPlantheCityhasinstitutedaseriesofincreasestotheemployer’s
contributions.  October1, 2010thecityincreasedtheemployerportionto16.61%; October1,  
2011to18.26%; October1, 2012to19.84%; October1, 2013to21.45%; October1, 2014to
23.07%; andOctober1, 2015to24.68%. Thefiduciarynetpositionasapercentageoftotal
pensionliabilitywas33.56% atSeptember30, 2017.  

EachyearTMRSengagesanindependentactuarytostudytheplanandcalculatetheCity’s
requiredcontribution. ThelastavailablestudywascompletedasofDecember31, 2016 and
reportedthefiduciarynetpositionasapercentage oftotalpensionliabilitywas88.91% at
September30, 2017. TheCity’scontributionrateatyearendwas14.19% ofpayrollandthe
employeesindividuallycontribute7%. TMRSrestructuredthefundsandbecauseofthe
restructuringcontributionsbeginningJanuary1, 2012wereatthefullrate.   

AdditionalinformationontheCity’spensionarrangementsandpost-employmentbenefitscan
befoundinNote9ofthefinancialstatementsandintherequiredsupplementaryinformation.  

Long-termfinancialplanning.     

TheCitymeetsannuallytoreviewtheimplementationofthe StrategicPlan, Comprehensive
PlanandevaluatethefinancialconditionoftheCity.  TheCityworkstomaintainastrongfund
balanceinitsoperatingfundsandsetsasidefundstoaddressmajorinfrastructureprojects.  

EconomicConditionandOutlook

Theinformationpresentedinthefinancialstatementsisperhapsbestunderstoodwhenitis
consideredfromthebroaderperspectiveoftheenvironmentwithinwhichtheCityofPlainview
operates.   
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Localeconomy

PlainviewislocatedintheSouthPlainsRegionthatservesas oneofthemostproductive
agriculturalareasintheUnitedStates. TheCityservesasasmallregionalhubforemployment
opportunities, retailtrade, healthcare, educationandgovernmentservices.    

Economicindicatorsincludingsalestaxcollections, hoteloccupancyrates, constructionactivity
atthelocallevelandregionallevelaswellastheunemploymentratesuggestthatthePlainview
economyisstable.  

SalesTax. SalestaxreceiptsthroughFebruary2018sittingat2.82% morethanforthesamefive
monthperiodlastyear.     

Employment. Theunemploymentratecontinuestoshowimprovementinthelocaleconomy.   
ThetotalemploymentestimateforDecember2017is11,564.  Theunemploymentratepeaked
inJune2013at15% andisnowsittingat4.1% asofDecember2017.  

Healthcare.  TheCovenantHospitalPlainview ispartoftheCovenantHealthSystemand
ProvidenceSt. JosephHealthSystem.  Thehospitalisundergoinga $40.0millionrenovationand
expansionproject.  Thefirstphase thatincludedasurgicalwingexpansion wascompletedin
2016.    

HigherEducation.  WaylandBaptistUniversity (WBU), afour-yearChristianuniversity, has
systemwideenrollmentofover5,100students; thisincludesthemaincampusand16satellite
campuseslocatedallovertheUnitedState. ThemaincampuslocatedinPlainviewserves
approximately1,400students.  Inaddition, WBUishometotheLlanoEstacadoMuseumand
JimmyDeanMuseum.    

SouthPlainsCollege – PlainviewCenterisapartoftheSouthPlainsCollegeSystem.  Total
enrollmentisstableat300students.  TheCenteroffersassociatedegrees, certificationandskills
traininginthemedicalfield, cosmetology, industrialmanufacturing, windandsolarenergy,  
welding, HVAC, electrical, plumbing, constructionandothertradesaswellascustomized
workforcedevelopmenttrainingcoursesforbusinesses.      
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ConstructionActivity. BuildingValuationstotaled $19.4millionin2017comparedto $6.5million
in2016.    

EconomicDevelopment

TheCityworksinpartnershipwithHaleCounty, theChamberofCommerceandthePlainview- 
HaleCountyEconomicDevelopmentCorporationtoencouragebusinessretention, business
recruitmentandworkforcedevelopment.  Fundingprovidedforeconomicdevelopment
activitiesisprimarilythroughtheCityandCounty.  

BusinessPark. TheCityandHaleCountypartneredtogethertodevelopthePlainview-Hale
CountyBusinessPark.  In2016, theCityandCountyreceived $1.0millionPublicWorks
ConstructiongrantfromtheU.S. DepartmentofCommerce, EconomicDevelopment
Administrationtoassistwiththedevelopmentofthebusinesspark.  Theplanninganddesign
phaseiscompleteandconstructionwill beginonPhase1 inApril2018. Phase1willinclude
approximately150acresofshovelreadysitesforbusinessandindustrialdevelopment.  

Airport. ThePlainview-HaleCountyAirportisajointventurebetweentheCityandCounty.  The
FixedBasedOperatorisRocketAviation.  TheAirporthastwomajorrunways; Runway4-22
6,000feetlong) andRunway13-31 (4,000feetlong).  TheAirportcompletedaMasterPlanin

September2014.  TheAirportcompleteda $4.6millionconstruction projectthatincluded
runway resurfacing, taxiwayreconstruction andlightingimprovements in2017.  TheCityand
Countyareintheprocessofacquiring theprivatelyowned airportassets (Hangars,  
Terminal/OfficeBuildings, etc.) asapartoftheAirportMasterPlan.  TheCityandCountyare
workingcloselywithTXDOTAviationtoaccessfederalfundstoassistwiththepurchaseofthese
assets.    

RegionalWindFarmConstruction.  TheCityservesasahubforwindfarmconstructioninthe
regionduetothelargeraildistribution centeroperatedbyBNSFLogistics inPlainview.  This
distributioncenteroffloadswindturbinecomponents fortheplannedwindfarms. TheCity
CouncilandHaleCountyapprovedtaxabatementagreementstoencouragecontinueduseof
theraildistributioncenter inPlainview.  Inaddition, XcelEnergyisplanningconstructionofa
478MWwindfarminHaleCountyin2018.     

DowntownRevitalization.  TheCitythroughitsMainStreetProgramcompletedaDowntown
MasterPlanDesignConcepttoencouragerevitalizationofitsCommercialHistoricDistrict.   

WaterPlanning. TheCity, throughmembershipintheCanadianRiverMunicipalWaterAuthority
CRMWA), isintheplanningprocessformoretransmissionlinestodevelopthewaterrightsthat

werepurchasedtobetiedintotheexistingwaterproductionassetsinthatarea. Thisacquisition
severalyearsagodoubledtheamountofgroundwaterownedbyCRMWAandavailabletoits
membercitiesincludingPlainview.  

2018GeneralObligationBondProgram.  InNovember2017, votersauthorized $25millionin
GeneralObligationsBondsforcapitalimprovementprojects.  Thisincludesthereconstructionof

th24 Street, constructionofanewFireStationNo. 2, renovationofafacilitytoserveasthenew
CityHall, renovationofthecurrentCityHallfacilitytoserveasthenewPoliceDepartment,  
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CITYOFPLAINVIEW, TEXAS

LISTINGOFPRINCIPALOFFICIALS

YEARS

ELECTEDOFFICIALS NAME SERVICE OCCUPATION

MAYOR WENDELLDUNLAP 14 RETIRED/SELF-EMPLOYED

COUNCILMEMBERDISTRICT1 DR. CHARLESN. STARNES 8 EDUCATOR

COUNCILMEMBERDISTRICT2 LARRYWILLIAMS 4 SELF-EMPLOYED

COUNCILMEMBERDISTRICT3 NORMAJUAREZ 4 RECEPTIONIST

COUNCILMEMBERDISTRICT4 TERESSAKING 4 PRESIDENT, KINGCARPETPLUS, INC.  

FURNITUREEXPRESSIONS

ROYALSPLASHLLCMANAGINGMEMBER

COUNCILMEMBERDISTRICT5 SUSANBLACKERBY 4 RETIRED/HALECOJJAEP

COUNCILMEMBERDISTRICT6 JOHNGATICA 2 EDUCATOR

COUNCILMEMBERDISTRICT7 OLIVERALDAPE 2 FIREEXTINGUISHERTECHNICIAN

OFYEARS # OFYEARS

CITYOFFICIALS NAME WITHCITY THISPOSITION

CITYMANAGER JEFFREYSNYDER 7 8

ASSISTANTCITYMANAGER VACANT 0 0

DIRECTOROFFINANCE SARIANNEBEVERSDORF 8 17

DIRECTORPUBLICWORKS TIMCROSSWHITE 6 2

FIRECHIEF RUSTYPOWERS 28 9

CHIEFOFPOLICE KENCOUGHLIN 4 9

MUNICIPALCOURTJUDGE PATHERNANDEZ 33 20

CITYSECRETARY BELINDAHINOJOSA 17 17

ITDIRECTOR ISAUROGUTIERREZ 4 4

MAINSTREETMANAGER MELINDABROWN 3 3

COMMUNITYDEVELOPMENTMANAGER CRISVALVERDE 2 2

FINANCIALCONSULTANT – SPECIALIZEDPUBLICFINANCE – AUSTIN, TEXAS

BONDCOUNSEL – UNDERWOODLAWFIRM – AMARILLO, TEXAS

INDEPENDENTAUDITORS – EIDEBAILLYLLP - PLAINVIEW, TEXAS

CITYATTORNEY – UNDERWOODLAWFIRM – AMARILLO, TEXAS
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MANAGEMENT’SDISCUSSIONANDANALYSIS

ThissectionoftheCityofPlainview’sannualfinancialreportpresentsourdiscussionandanalysisoftheCity’sfinancial
performanceduringthefiscalyearendedSeptember30, 2017.  Pleasereaditinconjunction withtheCity’sfinancial
statementsanddisclosure, whichfollowthissection.  

FINANCIALHIGHLIGHTS

EntityWide

TheCity’scombined total assetswere $95,899,352atSeptember30, 2017 and $95,764,044atSeptember30,  
2016, increasing0.1%.  

Totalliabilitieswere $36,743,183atSeptember30, 2017and $38,540,686 atSeptember30, 2016, decreasing
4.6%.  

ThetotalassetsanddeferredoutflowsofresourcesoftheCityexceededitsliabilitiesanddeferredinflowsatthe
closeofthefiscalyearby $62,676,554, anincrease of1.2%. Ofthisamount, $24,699,780 inunrestrictednet
positionmaybeusedtomeetthegovernment’songoingobligationstocitizensandcreditors.  

Duringtheyear, theCity’stotalrevenuesfromallsourcesexceededexpensesby $736,352.  

GovernmentalFunds

Totalcurrentassetswere $18,077,135atSeptember30, 2017and $18,521,252atSeptember30, 2016, decreasing
2.4%.  

Allcombinedgovernmentalfundsreportedanendingfundbalanceof $16,974,070ora0.5% increase fromthe
previousyear.  

FortheyearendedSeptember30, 2017, totalrevenuesexceededtotalexpendituresby $75,573.  

ProprietaryFunds

Netposition forcombinedenterprisefundsgrewby3.9% to $40,503,642. Ofthisamount, $14,279,574 is
unrestrictedandavailabletobeusedtomeettheongoingobligationstocitizensandcreditors.  

Thechangeinnetpositionornetincomegeneratedfromoperationsofthecombinedenterprisefundsduringthe
yearendedSeptember30, 2017isreportedat $1,519,687.  

Anetdecreaseincashandcashequivalentsof $8,088,114isreportedforthecombinedenterprisefunds. Thisis
primarilyfromthepurchaseofinvestmentsconsistingofcertificatesofdeposit.  
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OVERVIEWOFTHEFINANCIALSTATEMENTS

ThisdiscussionandanalysisisintendedtoserveasanintroductiontotheCityofPlainview’sbasicfinancialstatements.  
Thisannualreportconsistsofthreeparts—management’sdiscussionand
analysis ( thissection), thebasicfinancialstatements, andrequired FigureA-1, RequiredComponentsofthe
supplementaryinformation.  Thebasicfinancialstatementsincludetwo City’sAnnualFinancialReport
kindsofstatementsthatpresentdifferentviewsoftheCity:  

Thefirsttwostatementsaregovernment-widefinancialstatements that
providebothlong-term andshort-term informationabouttheCity’s
overallfinancialstatus.  

Theremainingstatementsarefundfinancialstatements thatfocuson
individualpartsofthegovernment, reportingtheCity’soperationsin
moredetailthanthegovernment-widestatements.  

Thegovernmentalfundsstatementstellhow generalgovernment
serviceswerefinancedintheshortterm aswellaswhatremainsfor
futurespending.  

Proprietaryfund statementsoffershort- andlong-term financial
informationabouttheactivitiesthegovernmentoperateslike
businesses.  

Thefinancialstatementsalsoincludenotesthatexplainsomeofthe
informationinthefinancialstatementsandprovidemoredetaileddata. The
statementsarefollowedbyasectionofrequiredsupplementaryinformation
thatfurtherexplainsandsupportstheinformationinthefinancialstatements.    

FigureA-2. MajorFeaturesoftheCity’sGovernment-wideandFundFinancialStatements
FigureA-1showshowthe

FundStatementsrequiredpartsofthisannual TypeofStatements Government-wideGovernmentalFundsProprietaryFundsFiduciaryFunds
reportarearrangedandrelatedto EntireCity’sgovernment TheactivitiesoftheCity ActivitiestheCity Instancesinwhichthe

oneanother.   exceptfiduciaryfunds) thatarenotproprietaryor operatessimilartoprivate Cityisthetrusteeor
andtheCity’scomponent fiduciarybusinessesagentforsomeoneelse'sScope
units resources

FigureA-2summarizesthemajor
featuresoftheCity’sfinancial

Statementofnetposition Balancesheet Statementofnetposition Statementoffiduciary
statements, includingtheportion netposition
oftheCitygovernmentthey Statementofactivities Statementofrevenues, Statementofrevenues, StatementofchangesRequiredfinancial

expenditures & changes expensesandchangesin infiduciarynetpositioncoverandthetypesof statements
infundbalancesfundnetposition

informationtheycontain.  The Statementofcashflows
remainderofthisoverview Accountingbasis Accrualaccountingand Modifiedaccrual Accrualaccountingand Accrualaccountingand
sectionofmanagement’s andmeasurement economicresourcesfocusaccountingandcurrent economicresourcesfocuseconomicresourcesfocus

focusfinancialresourcesfocusdiscussionandanalysisexplains Allassetsandliabilities, Onlyassetsexpectedto Allassetsandliabilities, Allassetsandliabilities,  
thestructureandcontentsofeach bothfinancialandcapital, beusedupandliabilities bothfinancialandcapital, bothshort-termandlong-  Typeof
ofthestatements.  short-termandlong-termthatcomedueduringthe andshort-termandlong- term; theAgency'sfundsdoasset/liability

yearorsoonthereafter; termnotcurrentlycontaininformation
nocapitalassetsincludedcapitalassets, although

theycan
Allrevenuesand Revenuesforwhichcash Allrevenuesandexpenses Allrevenuesand
expensesduringyear, isreceivedduringorsoon duringyear, regardlessof expensesduringyear,  
regardlessofwhencash aftertheendoftheyear; whencashisreceivedor regardlessofwhencash

Government-wideStatements Typeof isreceivedorpaidexpenditureswhengoods paidisreceivedorpaid
inflow/outflow orserviceshavebeen
information receivedandpaymentisThegovernment-widestatements dueduringtheyearor

reportinformationabouttheCity soonthereafter

asawholeusingaccounting
methodssimilartothoseusedbyprivate-sectorcompanies.  Thestatementofnetpositionincludesallofthe
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government’sassetsandliabilities.  Allofthecurrentyear’srevenuesandexpensesareaccountedforinthestatementof
activitiesregardlessofwhencashisreceivedorpaid.  

Thetwogovernment-widestatementsreporttheCity’snetposition andhowtheyhavechanged. Netposition—the
differencebetweentheCity’sassetsandliabilities—isonewaytomeasuretheCity’sfinancialhealthorposition.  

Overtime, increasesordecreasesintheCity’snetpositionmaybeanindicatorofwhetheritsfinancialhealthis
improvingordeteriorating, respectively.  

ToassesstheoverallhealthoftheCity, oneneedstoconsideradditionalnonfinancialfactorssuchaschangesin
theCity’staxbase.  

Thegovernment-widefinancialstatementsoftheCityincludetheGovernmentalactivities.  MostoftheCity’sbasic
servicesareincludedhere, suchasgeneralgovernment, publicsafety, streets, economicdevelopment, parks and
recreation, andinterestonlong-termdebt.  Propertytaxesandsalestaxes financemostoftheseactivities. The
government-widefinancialstatementsof theCityalsoincludetheBusiness-typeactivities. Themostsignificantbeing
WaterandSeweroperationandaSolidWasteCollectionandDisposaloperation. Thesearesupportedbyusercharges.  

FundFinancialStatements

ThefundfinancialstatementsprovidemoredetailedinformationabouttheCity’smostsignificantfunds—nottheCityas
awhole.  FundsareaccountingdevicesthattheCityusestokeeptrackofspecificsourcesoffundingandspendingfor
particularpurposes.  

SomefundsarerequiredbyStatelawandbybondcovenants.  

TheCityCouncilormanagementestablishesotherfundstocontrolandmanagemoneyforparticularpurposesor
toshowthatitisproperlyusingcertaintaxesandgrants.  

TheCityhasthefollowingkindsoffunds:  

Governmentalfunds—MostoftheCity’sbasicservicesareincludedingovernmentalfunds, whichfocuson (1)  
howcashandotherfinancialassetsthatcanreadilybeconvertedtocashflowinandoutand (2) thebalancesleft
atyear-endthatareavailableforspending.  Consequently, thegovernmentalfundstatementsprovideadetailed
short-termviewthathelpsyoudeterminewhethertherearemoreorfewerfinancialresourcesthatcanbespentin
thenearfuturetofinancetheCity’sprograms.  Becausethisinformationdoesnotencompasstheadditionallong- 
termfocusofthegovernment-widestatements, weprovideadditionalinformationatthebottomofthe
governmentalfundsstatement, oronthesubsequentpage, thatexplaintherelationship (ordifferences) between
them.  

Proprietaryfunds—ServicesforwhichtheCitychargescustomersafeearegenerallyreportedinproprietary
funds.  Proprietaryfunds, likethegovernment-widestatements, providebothlong-termandshort-termfinancial
information.  

WeuseinternalservicefundstoreportactivitiesthatprovidesuppliesandservicesfortheCity’sotherprograms
andactivities.  

FINANCIALANALYSISOFTHECITYASAWHOLE

Netposition

TheCity’scombinednetpositiontotaled $62,676,554atSeptember30, 2017, $736,352morethantheprioryear. (See
TableA-1).    
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TableA-1
City'sNetPosition

Inthousandsdollars) 
GovernmentalBusiness -typeTotal
ActivitiesActivitiesTotalPercent

201720162017201620172016Change
Currentassets
Cashandcashequivalents$     5,025$   7,997$    25,781- 69.0% 
Investments 17,065 30,044 11,221167.7% 
Receivables 1,424 2,729 2,5138.6% 

Otherassets 9 9 170- 94.7% 
Duefromothergovernments 72 72 118- 39.0% 
Internalbalances 337 337)         ( 447)            -            - 0.0% 
Inventories 152 250 2442.5% 

Totalcurrentassets 24,084 41,101 40,0472.6% 

Noncurrentassets 1,685 14,325 15,272- 6.2% 
Capitalassets 33,715 91,356 89,3022.3% 

Lessaccumulated
depreciation   ( 22,234)    ( 27,900)    ( 26,624)     ( 50,880)     ( 48,858) 4.1% 

Totalassets 36,504 95,902 95,7630.1% 

Deferredoutflowsofresources 3,203 4,172 5,139- 18.8% 
Totaloutflowsofresources 3,203 4,172 5,139- 18.8% 

Accountspayableand
accruedliabilities 973 1,680 1,786- 5.9% 

Depositsandescrowheld          -            -          532 5045.6% 
Compensatedabsences 1,006 1,101 1,0970.4% 
PensionandOPEBobligations 14,766 16,125 16,330- 1.3% 
Watercontractobligations          -            -       5,999 6,500- 7.7% 
Landfillclosure/postclosure          -            -       1,486 1,4373.4% 
Bondspayable          -            -       9,822 10,886- 9.8% 
Totalliabilities 16,745 36,745 38,540- 4.7% 

Deferredinflowsofresources 452 652 42254.5% 
452 652 42254.5% 

Netposition
Investedincapitalassets, 
netofrelateddebt 10,735 36,223 35,3712.4% 

Restricted 1,017 1,754 1,6476.5% 
Unrestricted 10,758 24,700 24,922- 0.9% 
Totalnetposition$   22,510$   62,677$    61,9401.2% 
Asnotedearlier, netpositionmayserve, overtime, asausefulindicatorofagovernment’sfinancialposition. Alarge
portionoftheCity’snetposition (58percent) reflects itsinvestmentincapitalassets, lessanyrelateddebtusedto
acquirethoseassetsthatisstilloutstanding. TheCityusesthesecapitalassetstoprovideservicestocitizens;  
consequently, theseassetsarenotavailableforfuturespending.   

AlthoughtheCity’sinvestmentinitscapitalassetsisreportednetofrelateddebt, itshouldbenotedthattheresources
neededtorepaythisdebtmustbeprovidedfromothersourcessincethecapitalassetsthemselvescannotbeused to
liquidatetheseliabilities.  
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Changesinnetposition

TheCity’stotalrevenuesfortheperiodendedSeptember30, 2017 were $24,935,156.  Asignificantportion, 45.1
percent, of theCity’srevenuecomesfromtaxes (SeeFigureA-3) while 43.4percent comesfromcharges forutility
services. Thetotalcostofallprogramsandserviceswas $23,370,223.  

FigureA-3
SourcesofRevenueforFiscalYear2017WaterandSewer

Miscellaneous30.5% 
6.1% 

Propertytaxes
21.5% 

SolidWasteMgmt
12.7% Salestaxes

17.9% 

Licenseandpermits
0.4% OthertaxesInterest IntergovernmentalFines 5.7% 1.7% 2.1% 1.4% 

ExpensesbyActivityforFiscalYear2017
WaterUtilitySolidWasteMgmtRecreation 27.0% 10.9% 5.1% 

Health
1.6% 

TheatreArts
0.2% PublicWorks

6.7% 

GeneralGovernmentPublicSafety
12.7% 35.6% 

7



TableA-2
Changesin City’sNetPosition

Inthousandsdollars) 

GovernmentalBusiness-typeTotal
ActivitiesActivitiesTotalPercent

201720162017201620172016Change
Programrevenues: 

Chargesforservices $       1,223  $       1,388  $   10,827  $    10,321  $    12,050  $    11,709 2.9% 
Grantsandcontributions

Operating 545 553               -                  -               545 553 - 1.4% 
Capital 1 17               -                  -                   1 17 - 94.1% 

Generalrevenues: 
Propertytaxes 5,398 4,967               -                  -            5,398 4,967 8.7% 
Othertaxes 5,934 5,995               -                  -            5,934 5,995 - 1.0% 
Other 631 379 376 393 1,007 772 30.4% 

Totalrevenues 13,732 13,299 11,203 10,714 24,935 24,013 3.8% 

Expenses: 
Generalgovernment 2,975 2,603               -                  -            2,975 2,603 14.3% 
Publicsafety 8,321 8,470               -                  -            8,321 8,470 - 1.8% 
Publicworks 1,570 1,641               -                  -            1,570 1,641 - 4.3% 
Recreationandculture 1,210 1,286               -                  -            1,210 1,286 - 5.9% 
Health 385 391               -                  -               385 391 - 1.5% 
Solidwastemanagement                -                   -           2,552 2,523 2,552 2,523 1.1% 
Waterandsewer                -                   -           6,308 6,902 6,308 6,902 - 8.6% 
Theatrearts                -                   -                49 68 49 68 - 27.9% 

Totalexpenses 14,461 14,391 8,909 9,493 23,370 23,884 - 2.2% 

Transfers           ( 164)             601           (664)          ( 601)          ( 828)              -   0.0% 

Changeinnetposition           ( 893)           ( 491)        1,630 620 737 129 471.3% 
Netposition - beginning 23,403 23,894 38,537 37,917 61,940 61,811 0.2% 

Netposition - ending $     22,510  $     23,403  $   40,167  $    38,537  $    62,677  $    61,940 1.2% 

TableA-2abovereflectsacomparativedetailofchangesinnetpositionoftheCity. Amoredetailedpresentationabout
currentyearactivitiesmaybefoundinthefinancialstatements (ExhibitA-2) ofthisreport.  

GovernmentalActivities

AsshowninTableA-2, governmentalactivitiesdecreasednetpositionby $893thousand.  TableA-3presentsthecostof
eachoftheCity’slargestfunctions, aswellaseachfunction’snetcost (totalcostlessfeesgeneratedbytheactivitiesand
intergovernmentalaid).  Thenetcostreflectswhatwasfundedbylocaltaxdollars.  
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Propertytaxratestayedthesameat .6288 per $100valuation. Therewasasmallincreaseinvaluationsand
favorablecollectionswithanincreaseofpropertytaxrevenuesof $431thousand, or8.7%.  
Thefranchisetaxonutilitiesincreased $55thousand, or4.2%, hoteloccupancytaxdecreased $48thousand, or
11.9%, andgeneralsalestaxdecreased $84thousand, or2.0%.  
Thecostofallgovernmental activitiesthisyear was $14.5millioncomparedtotheprevious yearof $14.4
million, a0.5% increase.  
Theamountthatourtaxpayerspaidfortheseserviceswas $11.3million.  
Someofthecostwaspaidbythosewhodirectlybenefitedfromtheprograms, $1.2million, orbygrantsand
contributions, $546thousand.  

TableA-3
NetCostofCity'sGovernmentalActivities

Inthousanddollars) 

TotalCostofPercentNetCostofPercent
ServicesChangeServicesChange

2017201620172016

Generalgovernment$       2,60314.3%$        27.3% 
Publicsafety 8,470- 1.8%          0.6% 
Publicworks 1,641- 4.3%          3.4% 
Recreationandculture 1,286- 5.9%          6.0% 
Health 391- 1.5%               30.5% 

Totalgovernmentalactivities$     14,3910.5%$      2.1% 

Business-typeActivities

AsshowninTableA-2, business-typeactivitiesincreasednetpositionby $1.6million.    

Chargesforservicesgeneratedrevenuesof $10.8millionfortheperiodendedSeptember30, 2017comparedto
10.3millionforthepreviousperiod.   

Expensestotaled $8.9millionfor2017and $9.5millionfor2016, a6.2% decrease.  Thisyeartherewasdecrease
inexpensesforrepairsfortheCRMWA.  

Transfersfrombusiness-typeactivitiestosupportgeneral governmentactivitieswere $664 thousandforthe
period, a10.5% increasefromthepreviousperiod.  

FINANCIALANALYSISOFTHECITY’SFUNDS

Asnotedearlier, theCityofPlainviewusesfundaccountingtodemonstratecompliancewithfinance-related legal
requirements.  

GovernmentalFunds

ThefocusoftheCity’sgovernmentalfundsistoprovideinformationonnear-terminflows, outflows, andbalancesof
spendableresources. SuchinformationisusefulinassessingtheCity’sfinancingrequirements. Inparticular, unassigned
fundbalancemayserveasausefulmeasureofagovernment’snetresourcesavailableforspendingattheendofthe
fiscalyear.  

Asoftheendofthecurrentfiscalyear, theCity’sgovernmentalfundsreportedacombinedendingfundbalance
of $16,974,070, anincreaseof $75,573. Theincreaseismainlyduetoincreasesinrevenueandtransfers.  
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TotalassetsoftheGovernmentalFundsdecreased2.4%. Thisdecrease ismainlyattributabletothedecrease in
cash, cashequivalents, investments andrestrictedcashfrom $17,129,476attheendofthepriorperiodto
16,544,669attheendoffiscalyear2017.  

TotalliabilitiesoftheGovernmentalFundsdecreased40.3% from $1,220,628in2016to $728,614in2017.  The
changewasmainlyduetothedecreaseinaccountspayableof $506,038fromtheworkonthestreets.  

Ofthecombinedendingfundbalance, approximately $13.41millionconstitutesunassignedfundbalancewhichis
availableforspendingatthegovernment’sdiscretion.  

ProprietaryFunds

TheCity’sproprietaryfundsfinancialstatementsprovidethesametypeofinformationfoundinthegovernment-wide
financialstatements, butinmoredetail. Therearetwotypesoffundspresented – thebusiness-type (enterprise) fundsand
theinternalservicefunds. Thepurposeofinternalservicefundsistoprovideserviceswithinagovernmentonabreak- 
evenbasis. Thenetincomeorlossfromtheseinternalservicefundshasbeenallocatedbacktotheuserdepartmentsand
activitiesforthegovernment-widefinancialstatements. Theinternalservicefundsreflectatotalnetpositionamountof
7,326,393. Ofthisamount, $2,365,072isinvestedincapitalassets. Theremainderoftheunrestrictednetpositionare

generallyusedforpropertyinsuranceandtoreplacecapitalassets.  

Ofthecombinedunrestrictednetpositionoftheenterprisefundsattheendoffiscalyear2017, approximately $14.3
millionwasunrestricted. Factorsconcerningthefinancesofthesefundshavealreadybeenaddressedinthediscussionof
theCity’sbusiness-typeactivities.    

GeneralFundBudgetaryHighlights

TheprimarypurposeoftheGeneralFundistoaccountforgeneralrevenuessuchaspropertytaxes, salestaxesandother
taxesandexpendituresrelatedtoessentialcityfunctionsandprograms.  TheGeneralFundiscomprisedofmultiple
departmentsthatcarryoutmanyoftheCity’sessentialfunctionsfromstreetrepairandmaintenance, traffic, fireand
policeprotection, healthservicesandcodecompliance, andotheradministrativefunctionstonameafew. Thefollowing
isabriefreviewofthebudgetarychangesfromtheoriginaltothefinalamendedbudget (SeeExhibitB-1ofthe
FinancialStatements).  

Significantbudgetamendmentsduringtheyearincludedthe followingadditionalappropriationsforinterfund
transfers:  

250,000toCapitalImprovementFundo
84,000toStreetImprovemento
25,000toInternalServiceFundo

Duringtheyear, actualreceiptsexceededbudgetedrevenuesandexpenditureswerelessthanbudgetaryestimates,  
thusallowingtheCityCounciltoapprovetheaforementionedinterfundtransfers.   

CAPITALASSETSANDDEBTADMINISTRATION

CapitalAssets

TheCity’sinvestmentincapitalassetsforitsgovernmentalandbusinesstypeactivitiesasofSeptember30, 2017
amountsto $40,476,596 (netofaccumulateddepreciation). Thisinvestmentincapitalassetsincludesland, buildings,  
systems, systemimprovements, machinery, equipment, parkfacilities, androadways (SeeTableA-4).   
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TableA-4
City'sCapitalAssets
Inthousandsdollars) 

GovernmentalBusiness-typeTotal
ActivitiesActivitiesTotalPercent

201720162017201620172016Change

Land$       1,199- 5.3% 
Buildings 6,9840.1% 
Systemimprovements         -            -      45,7340.2% 
Infrastructure 18,1715.5% 
Machineryandequipment 16,6142.4% 
Constructioninprogress 121895.0% 23 1,082 98
Totalsathistoricalcost 2.9% 

Accumulateddepreciation  ( 4.1% 
Netcapitalassets$  1.3% 

AdditionalinformationontheCity’scapitalassetscanbefoundinthefinancialstatements (ExhibitsF-1thruF-3) as
wellasthenotestothefinancialstatements (Note6) ofthisreport.  

LongTermDebt

BondRatingsAtyearendtheCityhad $9.405million outstanding inbondsand certificatesof
obligation outstanding. Inaddition, theCityisoneof11membercitiesofthe
CanadianRiverMunicipalWaterAuthority (CRMWA), andiscontractually

TheCity’sbondspresentlyobligatedonitsproportionateshareoftheAuthority’sdebt (SeeTableA-5).  
carry “AA-” ratingsfrom
Standard & Poor’s.  The CRMWAissueddebttofinancethepurchaseofadditionalwaterrightsof

which, theCityiscontractuallyobligatedforitsportionof $5,998,771.  Moredetail
ontheCity’slong-termobligationsmaybefoundinthenotestothefinancial
statements (Note8).  

TableA-5
City'sOutstandingBondandContractDebt

Inthousandsdollars) 

GovernmentalBusiness-typeTotal
ActivitiesActivitiesTotalPercent

201720162017201620172016Change

Bondandcertificates
ofobligation $            -    $            -    $      9,822  $    10,886  $      9,822  $    10,886 - 9.8% 

WaterSupplyContract
obligation               -                  -            5,999 6,500 5,999 6,500 - 7.7% 

Totaloutstandingdebt $            -    $            -    $    15,821  $    17,386  $    15,821  $    17,386 - 9.0% 
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ECONOMICFACTORSANDNEXTYEAR’SBUDGETSANDRATES

Economicindicatorsincludingsalestaxcollections, hoteloccupancyrates, constructionactivityatthelocalleveland
regionallevelaswellastheunemployment ratesuggestthatthePlainvieweconomyisstable.  

ThetotalemploymentestimateforDecember2017is11,564.  TheunemploymentratepeakedinJune2013at
15% andisnowsittingat4.1% asofDecember2017.  

SalesTaxCollectionstotaled $4,096,627inFYE2017.    

HotelOccupancyTaxCollectionstotaled $358,356inFYE2017.  

ConstructionActivity.  BuildingValuationstotaled $19.4millionin2017comparedto $6.5millionin2016.    

TheCitycontinuestotakeaconservativeapproachtothebudgetastheeconomicoutlookimprovesandresources
continuetobeallocatedforfuturedevelopment.  TheStrategicPlancoupledwiththegoalsandstrategiesinthelong- 
rangeComprehensivePlanfortheCityandtheHaleCountyEconomicDevelopmentPlanandTargetedIndustryStudy
willcontinuetobethe guidepostoverthenexttwotofive-year timeframefortheinvestmentsmadebytheCityto
encouragenewgrowth, developmentanddiversificationinthelocaleconomy.    

ThefollowingfactorswereconsideredwhenpreparingtheFYE2018Budget:  

ThePropertyTaxRateincludedinthisbudgetis $0.6312per $100valuation, whichisanincreasefromthe
0.6288per $100valuationrateusedlastyear.  Thisrateisthesameastheeffectivetaxrate.   Theproposed

propertytaxratewillbeusedtomovetheGeneralFundtoamorebalancedpositionandwillsupportincreased
personnelcoststoprovidebasicservicestotheCity.    

TheGeneralFundexpenditurebudgetfortheupcomingyearincreasedby0.10%. Therewasan0.8% increase
intheassessedpropertyvaluations. Themainincreasesinthebudgetwereforthecompensationstudy. Thereis
nobudgetedreductionofservices.  Manyofthecostssuchashealthinsurance, materialsandsupplieshave
increased.  ThecityisstrivingtostabilizeemployeehealthcarecostsastheCitycontinuestomakestructural
changestothehealthinsuranceprogram.  

CompensationCostsinthebudgetincludedadjustmentsinemployeepayratesderivedfromthecompensation
andclassificationstudythatwascompletedandadoptedinJanuary2017.    

IntheSolidWasteManagementFund, the2017-2018operatingbudgetwasincreasedby0.39% fromtheyear
before.  Includedinthebudgetarefundstoreplaceseverallargepiecesofequipment.  Noincreaseinthe
collectionanddisposalfeeswasproposedfortheSolidWasteManagementFund.   

IntheUtility (Water & Sewer) Fund, the2017-2018operatingbudgetincreasedslightlyby1.69% fromtheyear
beforebutstillfacesthechallengesofincreasedcostsforinfrastructuremaintenanceandCRMWArepairs. The
mainincreasesinexpendituresareformajorone-timeequipmentpurchases.  Therewasnotanincreaseinthe
basewaterrates. TheCitydidincorporatea5% increaseinthetieredwaterconservationratestructurethisyear.   
NoincreaseswereincludedforbasesewerratesbuttheCitydidincorporatea5% increaseintheconsumption
rate.    

ThefollowingmajorprojectsareincorporatedintotheFYE2018Budget:  

In2010, theCityCouncilauthorizedtheissuanceofCertificatesofObligationtoconstructtwonewwater
towers, relocateandupgradewaterandsewerlinesinHighway70inconjunctionwiththerebuildingofthis
highwaybytheTexasDepartmentofTransportation, rebuildingtwomajorsewerliftstations, andinstallingan
emergencypowerbackupgeneratorattheCity’swastewatertreatmentplant.  TheCitywillcompletethe
constructionoftheMilweeLiftStationandSanitarySewerLineprojectin2018; thisisthelastprojectplanned
withthe2010CertificatesofObligation.    

TheCityandHaleCountypartneredtogethertodevelopthePlainview-HaleCountyBusinessPark.  In2016,  
theCityandCountyreceiveda $1.0millionPublicWorksConstructiongrantfromtheU.S. Departmentof
Commerce, EconomicDevelopmentAdministrationtoassistwiththedevelopmentofthebusinesspark.  The
planninganddesignphaseiscompleteandconstructionwillsoonbeginonPhase1. Phase1willinclude
approximately100acresofshovelreadysitesforbusinessandindustrialdevelopment.  
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AcompensationstudywascompletedinJanuary2017.  Fundswereincludedinthebudgettofundtheincreases
inthepayplanaswellasanticipatedincreasesinthehealthinsurancepremiums.    

ThePlainview-HaleCountyAirport completed a $ 4.6millionconstructionprojectthatincluded
runwayresurfacing, taxiwayreconstructionandlightingimprovements.  Theprojectwasfundedincooperation
withTexasDepartmentofTransportationAviationDivisionandtheFederalAviationAdministration.  Nowthe
processhasbeguntoconsolidateallairportassetsbyacquiringairportassets (Hangars, Terminal/Office
Buildings, etc) ownedbyothersotherthantheCityandCounty.  TheCityandCountyareworkingcloselywith
TXDOTAviationtoaccessfederalfundstoassistwiththepurchaseoftheseassets.    

TheCitywasawardedaTexasParksandWildlifeRecreationalGranttorehabilitateandupgradetheTravis
TrussellDuckPond.  Thiswillincludealightedwalkingtrail, wildlifeviewingareasandoff-streetparking.   
Thetotalestimatedcostfortheprojectis $501,898.  

TheCityincluded $255,000fortheAnnualStreetSealCoatProject.  

SUBSEQUENTEVENTS

LastyeartheCityformedaCitizenAdvisoryCommitteethatprioritizedmajorcapitalimprovementsneededoverthe
next5yeartimeframeandconsideredfinancingoptionstopayfortheproposedprojects.  Afterthebudgetwasadopted
anelectionwasheldandvotersapprovedthesaleofGeneralObligationBondstofinancetheseprojects.  Theseprojects
werenotincludedinthebudget. Thetotaloftheprojectsis $25,255,000.  TheproceedswillbereceivedinMarchof
2018.  Theinterestrateis3.23% withanestimatedrequiredI & STaxrateof .207.    

thPropositionA  $7,150,000 24 StreetReconstructionColumbiaStreettoDimmittHwy

PropositionB  $6,000,000 CityHall/PoliceDepartmentRelocation & Renovation

PropositionC  $5,325,000FireStationNo. 2RelocationatI-27 & DimmittHwy
ththPropositionD  $3,800,00016 StreetPoolReconstructionat16 StreetPark

thPropositionE  $1,480,000DowntownImprovementsBroadwayStreet & 6 Street

PropositionF  $1,500,000BaseballFieldImprovementsBroadwayPark/RegionalPark

IntheprocessofissuingbondstheCityobtainedaratingfromStandardandPoorsofAA-/Stableonthe2018Bondsand
theratingsonpreviousyearsbondsoutstandingwasaffirmedatthissamerate.    

CONTACTINGTHECITY’SFINANCIALMANAGEMENT

Thisfinancialreportisdesignedtoprovideourcitizens, taxpayers, customers, investorsandcreditorswithageneral
overviewoftheCity’sfinancesandtodemonstratetheCity’saccountabilityforthemoneyitreceives.  Ifyouhave
questionsaboutthisreportorneedadditionalfinancialinformation, contacttheCity’sFinancial ServicesDepartment,  

thAttn: SarianneBeversdorf, CPA, DirectorofFinance, 121West7, Plainview, Texas79072, call (806) 296-1130, ore- 
mailsbeversdorf@plainviewtx.org.  
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REQUIREDSUPPLEMENTARYINFORMATION

FortheFiscalYearEnded
September30, 2014































COMBININGSTATEMENTSANDBUDGETARYCOMPARISONS
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DEBTSERVICEREQUIREMENTS – SCHEDULESOFMATURITIES

FortheFiscalYearEnded
September30, 2014









































































GovernmentAuditingStandards

GovernmentAuditingStandards

deficiencyininternalcontrol

materialweakness

significantdeficiency

GovernmentAuditingStandards. 
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FinancialServices

CorrectiveActionPlan
FortheYearEndedSeptember30, 2017

Finding2017-A TheCitywilldesignandimplementareviewprocessfor2018.  

ContactPerson:   SarianneBeversdorf
DirectorofFinance
CityofPlainview, Texas

th121W. 7 Street
Plainview, Texas79072
Phone: (806) 296-1130
sbeversdorf@plainviewtx.org

ExpectedImplementationdate: September30, 2018
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